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Highlights

FactΥ άhǳǊ ǿƘƻƭƭȅ-owned Mary River 
deposits are the best undeveloped iron 
ƻǊŜ ŘŜǇƻǎƛǘǎ ƛƴ ǘƘŜ ǿƻǊƭŘέΧ ŀƴ ƻǇƛƴƛƻƴ 
now shared by many informed people.

Objective: To convert the Mary River 
deposits into the best developed iron ore 
mining operations in the world!



Mary River Deposits: The Best
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Mary River deposits are very large and growing and are the highest grade 

undeveloped iron ore deposits in the world that remain independently owned

1. Roche Bay resource non 43-101 compliant, grade is mid-point of estimate.

Source: FactSet, Company filings, Metals Economics Group.



Highlights όŎƻƴǘΩŘύ

ÅHigh Grade: ~ 65% iron ->direct-shipping ore (DSO)

ÅLarge Tonnage Multi-generational Project:

ï2P Reserves Deposit No. 1: 365 million tonnes

ïAdditional Resources In Deposits No. 1, 2 & 3
Å52 million tonnes of Measured and Indicated

Å448 million tonnes of Inferred Resources

ïEnormous potential for reserve/resource expansion

ÅHigh Quality DSO: 75% of output expected to be 
premium priced lump ore with excellent steel 
ƳŀƪƛƴƎ ŀǘǘǊƛōǳǘŜǎ ŀƴŘ нр҈ ŎƻǾŜǘŜŘ άŎƻŀǊǎŜέ ŦƛƴŜǎ



Nunavut Land Claims Agreement
Secures our legal framework and lowers project risk



άhǳǊ !ŎƘƛŜǾŜƳŜƴǘǎέ

Å30,000+ metres of large diameter diamond drilling 
of 3 deposits and expansion of land position
ÅComprehensive metallurgical testing of all core by 

SGA (owned by 6 European steel mills)
Å113,000 tonnes mined as a representative bulk 

sample and shipped to European steel mills: 
currently being consumed with excellent results
Å2008 Definitive Feasibility Study at 18 MTY and 

strategic expansion sensitivity: Robust economics
ÅExcellent relationships with the our core strategic 

partner: the Inuit of Qikiqtani region and Nunavut



In-fill Drilling of Deposit No. 1



Geomechanical Drilling: Deposit No. 1
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Bulk Sample Blasthole Drilling



Crushing Operations



Winter Shipment on the Tote Road



Summer Shipment on the Tote Road


